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NIBL/BSE/NSE/2024-25                                                                                Date: 18.02.2025  

 

Subject: Disclosure / Intimation pursuant to Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015 (“SEBI LODR Regulations”) 

 

  

Dear Sir/ Madam, 

 

We refer to our earlier disclosure dated January 23, 2025 made under Regulations 30 and 30A of the 

SEBI LODR Regulations in regard to the execution of a family settlement agreement entered into on 

January 20, 2025, among the members of the NRB Group and the NIBL Group (“FSA”). Under the 

FSA, the parties have inter alia agreed to resolve all matters, claims, and rights concerning the loan 

provided by the late Mr. Trilochan Santsingh Sahney to the Company (“Loan”). Mrs. Hanwantbir Kaur 

Trilochan Singh Sahney and Ms. Harshbeena S. Zaveri have agreed to relinquish all rights, title and 

interest in the Loan in favour of Mr. Deveshsingh Trilochansingh Sahney. 

 

Further, the Board of Directors of the Company, at its meeting held on February 5, 2025, has approved 

the execution of a Renunciation of Rights on Loan Agreement (to which the Company is not a party). 

Under this agreement, Mrs. Hanwantbir Kaur Trilochan Singh Sahney and Ms. Harshbeena S. Zaveri 

have irrevocably renounced all their rights, claims, entitlements, and interests in respect of the Loan. 

Accordingly, the loan will be transferred to Mr. Deveshsingh Trilochansingh Sahney, in accordance 

with the terms of the FSA and the Renunciation of Rights on Loan Agreement. 

We kindly request you to take this on record. 

Thanking you, 

Yours faithfully, 

For NRB Industrial Bearings Limited 

 

 

 

Vandana Yadav 

Company Secretary and Compliance Officer 
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