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Delo‘tte _ Chartered Accountants
One International Center,
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Haskins & Sells
Elphinstone Road (West),

Mumbai - 400 013,
Maharashtra, India

Phone: +91 22 6185 4000
Fax: +91 22 6185 4101

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF NRB INDUSTRIAL BEARINGS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of NRB
INDUSTRIAL BEARINGS LIMITED (“the Company”), for the three and nine months ended 31t
December, 2022 (“the Statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

Kedar Raje
(Partner)
(Membership No. 102637)
UDIN: 23102637BGXURW7212
Place: Pune
Date: 9t February, 2023
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NRB Industrial Bearings Limited
Regd. Office: Dhannur, 2nd Floor, 15 Sir P.M. Road, Fort, Mumbai 400001, CIN No. L29253MH2Z011PLCZL3963

Rs. in Lakhs
Statement of Standalone Financial Results for the three and nine months ended December 31, 2022
Year to d Year to date| ¥
3 months Preceding 3 |Corresponding 3 s ey reat kodate ) Year v dute
ended months ended | months ended ot T ity LEnionthy
Particulars ended ended ended
{Refer Motes halow) 311222 30,09.22 31.12.21 sLazzz | 3nazz 31.03.22
[Unaudited) {Unaudited] {Unaudited) | (Unaudited) | {Unaudited) [Audited)
Rewvenue from aperations 2,230.93 2,080,775 1,419.87 5,891.2A 4,946,117 6.944.31
2 Cither ingome 7341 3157 1411 1z8.28 73.97 128.35
3 Total Revenue {1+2) 2,304.34 2,112.32 1,833.98 6,019.54 5,020.14 7,072.66
4 Expenditure
(3} |Cost of materials consumed 1,077.00 JR7.6A GO0.AG 2,675.16 1,514.17 2,835
(b |Purchase of stockontepde . | LN -
[} |Changes in inventorias of finished gocds and work-in-progress (122.11) 77.96 193.58 (220.12) 7378 2.74
[d) |Employee bensfits expensze 435.18 435 .84 A415.03 1,318.31 1,170.69 1,593,458
[e} [Finance costs 246.37 23680 20751 705.85 588.79 783.31
[f} |Cepreciation and amortisation expense 22975 22922 237.24 £87.09 79,41 911.15
[g} [Other expenses 636,26 385.51 482,75 1,792.12 1,453,749 1,975.14
Total expenses Z,495.45 1,326.99 2,136.37 6,358.51 5,870.63 B,054.97
5 Loss before tax {3-4) [191,11] {214.67) (3012 39) (938,97 [H50,44) {982.31)
G Tax expenss
- Current tax
- Deferred tax
7 Loss after tax |5-6) [191.11) [214.67] [3012.39) (258,97 [R50.49) [952.31]
8 Other Comprehensive Incorme (0C1) 1.26 4.27 [3.98) 12.80 113.87] .07
{i} ltem that will not be reclassified to profit or Inss
[Remeasurement of the defined henefi linbility / [assel) 426 427 (3.50) 12800 {1387 17.07
{il) Incorme tax relating to item that will not be reclzssitied ta protit or loss -
a Total Comprehensive Income far the periad | 7-8) [195.37] [214.%94] (208.43) (951.77] [H36.67) [999,38]
1 |Paid-up equity share capital (Face value of the share Bz, 2 2ach) A84.61 AB4.61 A84.61 A84.61 A84.61 A84.61
11 |Cther eguity [313.84]
12 [Earnings per share ot Bs. 2 each:{not annualised):
Basic and Diluted {In Rs.) [0.749) (0. 88] 1.25] 3.88] 13.51] [4.05]
Motes:

1 These standalona financial results have been prepared in zocordance with the Indian Accounting Standards [ Ind AS) notified by the Rinistry of Corporate Affairs and

prescribed under Section 133 of the Companies Act, 2013 rezd with relevant rules issued thereunder and the cther accounting princioles generally acceated in India, This

statement is a5 per Regulation 33 of the SEBI [Listing Dbligaticns and Disclasure Requirements] Begulations, 200%, as amended,

o

The Operations of the company lall within a single primary segment viz. Industrial bearings,

3 As 2l December 31, 2022 the Other equity of the Compary is Rs. {1,865.61) Lakhs against the equity share capital of Rs 484,61 Lakhs. The management of the Company has

farmudated strategic plans for improving the profitabilicy of the Company, which indudes increase in sales and reduction in cperating expenses. The Company also has a

cenfirmation of Tinancial support from it's prometer director to meet financial abligations as and when requirad.

4 The sbove financial results of the Company for three and nine months ended December 31, 2022 were raviewsd by the Audit Commities, approved by the Board of
Directors 2t its meeting beld on February 09, 2023 | The Statutory Auditors of Lhe Company have conducted a 'Limited Review' of the Standzlone Unaudited Financial

Results,

mn

Flace - Mumbal
ate : February 09, 2023

e

Figures tor the previous perlods have been regrouped | rechissilied where necessary to Tadilitate comparison,

s

By Order of Lhe

L

o Sakney

_—_'__;_,:_-'

red of Direclars

Chairman and Managing Director
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Deloitte Chartered Accountants
One International Center,

Tower 3, 27th-32nd Floor,

- N
Haskins & Sells iy SErepat Bapat varg

Mumbai - 400 013,
Maharashtra, India

Phone: +91 22 6185 4000
Fax: +91 22 6185 4101

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF NRB INDUSTRIAL BEARINGS LIMITED

fie)

1.

4.,

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of NRB INDUSTRIAL BEARINGS LIMITED (“the Parent”) and its share of
the net profit after tax and total comprehensive income of its associates for the
three and nine months ended 31t December, 2022 (“the Statement”) being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

The Statement includes the results of the following entities:
Associates

NRB-IBC Bearings Private Limited

NIBL-Korta Engineering Private Limited
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Deloitte

Haskins & Sells

5.

Based on our review conducted and procedures performed as stated in paragraph 3
above nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

\

-

Kedar Raje

Partner

(Membership No. 102637)
.UDIN: 23102637BGXURX9779

Place: Pune
Date: 9t" February, 2023
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MAE Industrial Bearings Limited
Repd. Office: Dhannur, 3nd Flaor, 15 Sir P_.M. Road, Fort, Murr!hal -ﬂmm[l‘l;ﬂl_ﬂ Mo, LFE2S3IMH0ITAC 213963

H=. in Lalchs
Statement of Consolidated Financlal Results for the three and nine months ended December 31, 2027 -
Preceding 3 Covresponding 3 | ¥Wear to date O | Year to date 9 | Year to date 12
3 months ended
- months ended | months ended | months ended | months ended | months ended
Particulars
{Refer Mates below) 31222 30,00.22 311271 L12R2 311231 AR2T
[umaudited) |  [Unaudited) [Lmaedited) [Unaudited) {Unaudited] [Awdited)
1
] ~ —_— J—
1 Revenia froon aperations 4,23093 ) 2,080.75 1,816.87 5.8%1.26 4.846.17 544,11
4 |otbar mcome 7341 3157 14.11 123.2E 73.97 128.35
3 Tatal Aevenue [1+2] 2,300.34 | 2,112.32 1,833,598 6,019,541 Su02014 7.072.66
4 Expendilure - ek . R
|} | Comt ol rraterials corsumed 1,077.40 TGS [ 2675160 1,504.1 5 RN
2] |Purchiase of stock-in-trade = - % 3 <k
|e) |Charges in invernilories ol linshed poods ard weora- n-progress 112811} 7196 155.28 (22211} 7173 = g.:-'-l-
|1y [rmployee barafits experse 135.1E 430,64 41503 1,318.31 117068 1,591.44
L |lef |Firance costs 24537 136.80 207.51 705,05 588,75 783.31
IF} |Cepreciation and cmortisation expensa A0 P el 12504 Bl B AL a1i.15
el [Dher 2xpenses ] ume2E Sa5.51 44295 | 1,782.12 1Ak, 15 1,575,14
Total expenses 2,195.45 2,326,949 2,136.37 6495851  SAM43 H,054.47
5 nss before tax [3-9) {39111} [214.67) |302.39) [338.97] 5-35:-.49! I [382.51)
6 |Tax EX[IRNSE
i - Current tax - - - - - =
- Deferred tax - - - - - =
T Liss alter tax (5-6] - (191.11) [F14.64) |&2.39) (928,97 et L] [98Z.31)
B share of Frodic / {Loss| of asseciats (Rerer Hote 3) 5.13 5.25 | 1.29 7.0% 13514 [23.04)
El Loss af-t.z'ta.x_and :\Fbcf_::h_a_':z_nf Dmr'll:."-:lq'::'.| of assooiats |78) [185.98] |1-:|8.42:|| |322.10) 1921.85] 1E63.82) (1,009 55)
10 |Qiker Corngrabanive Inoorme [O00) = ) | ) 3178 N 4.a) 11.35 115,07] 1513
i} 1tarn that will not be reclassified w prolic or loss |
i [Remeasurement of the defined banefit liability £ fasset) 426 4.27 13.06] ~2.80 113.87 1707 |
(1] Incoma t_:_l_:!_rﬁlatirg‘m dern that will nat be reciassifad to oroft ar loss
(it Share of sther compreaensive i.'ll.'E'_I‘_n‘.‘__iI:I__!SSD_: akes, to tha pxtent not 1o ba [i2.45] \n.4a) n.an; (1.45] 120 |1 F'G:l:_
reclassified to profit and s,
11 [Total Comprehersive Income for the gesdiod 13-10) 1189.76) 4212.20} {296.84} _[‘94-3.2J| {B40.75) {1,024.64)|
12 Faig-up eguity shase capilal (Face valus of the shan_z_P_". 2 mack| 454 .61 AR4.&51 AR, 51 4R4 A1 AR 61 48461
13 |Other equity - - - - i 17,400 11
13 I-:ming:;. par :':harr-:s:' Rs. ? eachoinat annaalised): |
Basic and Dilutad [in s [0.74] 11.24} (2.85] 3571 14475
Matas:

1 Thesa Conschidated fnancial results have baen prepared ie accordance with the indian Accounting Standerds {Ind AS) rotifisd oy the Ministry of Cosaorate Affairs zqd preszrined undar Section 133 of
e Comzmanics Act, #0113 resd wath relevant rules msued therewader ard e olber accountieg princsles generally accepled in Ingdiz. This stalernent is as per Regulation 32 of the SEBI [Listing
Chlipatiors and Lisclzsure Requiremants) Regulations, 2015, as amenced

2 The Qperation: of the comparry and its assaciates fall within a sirglz primary segment w2, Irdustral beanngs.

3 The Compary's share of graft for the thres and nine months ended December 31, 2022 in an asseclate MIBL-Korta Eaginesring Frivete Limited is recogivied in Corsoldates Financial resuls for the
thres and nine months ended Decembar 21, 2022 The Sompany's share of paafit In an assaciate KRE-130 Beanngs Frvata Limitad JMIRC) foe the three and nine months snded Decereber 31, 202205
rastricled to the extent of it's share of Iosess nat recagnised 2aclier, The unrecapnized share of lnsses of NI2C as at Decembar 31, 2072 is Rs. 141,23 lakhs

4 The above Consolidated firancial results of the Campany and its assaciates far thrae ard nine months ended Dzcember 21, 2022 were revicwed by tne audit Coremites, approved by the Board of
Directors a1 thair mezting hald on Feberuzqy 49, 20235,

4 agar Becembar 33, 2027 the Other eguity of the Company is Rs. 12.543.94) Lakhs against the aquity share capital of As 484,61 Lakhs . The manag=ment of the Campany bas formuiated stratege plans
far impraving the prefitabilicg of the Comaany, which irclodes increaze in sales and reduction in coerating esgenses, The Corpgany also has a confirmaton of financial suppart from t's prarmater
director to meet fnancial obfgations as anc when raquired,

G Fgares for the pravious periogs have besn regrouped [ reclassified whers recessany to facilitate comparisan,

By Drddar af the Board of Dipeckars
Hlace : Mumbai

Date : February 09, 2024

0.5 Sehney
CThairmarn and hanaging Ditecto



