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Practicing Company Secretaries

Add: Room No.202, C-Wing, Bahar CHS, Sector No-3, Vasant Nagari, Vasai East,
Thane-401208. E-mail id:sanjog579@gmail.com, Mob. No. 8691857227.

REPORT OF SCRUTINIZER

(Pursuant to Section 108 of the Companies Act, 2013 and Rule 20(4)(xii) of the
Companies (Management and Administration) Rules, 2014)

To,

The Chairman

NRB Industrial Bearings Limited
15, Dhannur, Sir P. M. Road, Fort
Mumbai-400 001.

10th (Tenth) Annual General Meeting (AGM) of the Equity Shareholders of NRB
Industrial Bearings Limited held on Saturday, August 21, 2021, at 2:00 p.m. (IST)
through Video Conferencing (VC) / Other Audio-Visual Means (OAVM).

Dear Sir,

I, Sanjog Naravankar, Proprietor of M/s. SVN & Associates, Practicing Company
Secretary, have been appointed as a Scrutinizer by the Board of Directors of NRB
Industrial Bearings Limited (“the Company) for the purpose of scrutinizing e-voting
process (remote e-voting) and electronic voting system (e-voting) during the AGM
pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 & 21 of the
Companies (Management and Administration) Rules, 2014 and Regulation 44 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
Circulars issued by MCA and SEBI and in respect of the below mentioned resolutions
proposed at the 10t Annual General Meeting of the Equity Shareholders of the
Company held on Saturday, August 21, 2021 at 2:00 p.m. (IST) through VC, submit my
report as under:
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1. The compliance with the provisions of the Companies Act, 2013 and the Rules and
circulars issued by MCA and SEBI made hereunder relating to voting through
electronic means (by remote e-voting) and electronic voting system (e-voting) at the
AGM by the shareholders on the resolutions proposed in the Notice of the 10t Annual
General Meeting of the Company is the responsibility of the management. My
responsibility as a Scrutinizer is to ensure that the voting process both through e-voting
(remote e-voting) and by electronic voting system (e-voting) at the AGM are conducted
in a fair and transparent manner and render consolidated Scrutinizer’s Report of the
total votes cast in favour or against if any, to the Chairman or the authorised person on
the resolutions.

2. The e-voting facility both for e-voting prior to the AGM (remote e-voting) and voting
at the AGM by electronics voting system (e-voting) was provided by Central Depository
Services (India) Limited (“CDSL”).

3. In accordance with the Notice of the 10t Annual General Meeting sent to the
shareholders on July 29, 2021 and the ‘Advertisement’ published pursuant to Rule
20(4)(v) of the Companies (Management and Administration) Rules, 2014 on July 30,
2021, the remote e-voting opened at 10:00 AM (IST) on August 18, 2021 and ended on
5:00 PM (IST) on August 20, 2021.

4. After declaration of voting by the Chairman, the shareholders present at the AGM
through VC voted through e-voting facility provided by CDSL at the AGM.

5. The Equity Shareholders holding shares as on August 14, 2021, “cut off date”, were
entitled to vote on the resolutions stated in the Notice of the 10t Annual General
Meeting of the Company.

6. As per the information given by the Company the names of the shareholders who
had voted by remote e-voting through the facility provided by CDSL had been blocked
and only those members who were present at the AGM through VC and who had not
voted on remote e-voting were allowed to cast their votes through e-voting system
during the AGM.

7. After closure of e-voting at the AGM, the votes cast through e-voting at the AGM and
through remote e-voting prior to the date of AGM were unblocked and downloaded
from the e-voting website of CDSL in the presence of two witnesses, who are not in the
employment of the company. The e-voting data/results downloaded from the e-voting
system of CDSL were scrutinized and reviewed, the votes were counted, and the results
were prepared.
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8. Based on the data downloaded from CDSL e-voting system, the total votes cast in
favour or against all the resolutions proposed in the Notice of the AGM are as under:

Ordinary Resolution:
Resolution-1:
1. To receive, consider and adopt:
a. the Audited Standalone Financial Statements of the Company for the financial year

ended March 31, 2021, together with the Reports of the Board of Directors and the
Auditors thereon; and

b. the Audited Consolidated Financial Statements of the Company for the financial
year ended March 31, 2021, together with the Report of the Auditors thereon.

(i) Voted in favour of the resolution:

Number of members voted Number of votes cast | % of total number of valid
by them votes cast
110 3659427 100

(ii) Voted in against of the resolution:

Number of members voted | Number of votes cast % of total number of valid
by them votes cast
00 00 00

(iii) Invalid votes:

Total number of members whose votes were | Total number of votes cast by them
declared invalid

00 00
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Resolution-2:

To appoint a Director in the place of Mrs. Aarti Devesh Sahney (DIN: 08579914),
who retires by rotation and being eligible, has offered herself for re-appointment.

(i) Voted in favour of the resolution:

Number of members voted Number of votes cast by | % of total number of valid
them votes cast
105 52631 100
(iv) Voted in against of the resolution:
Number of members voted Number of votes cast by | % of total number of valid
them votes cast
00 00 00
(v) Invalid votes:

Total number of members whose votes were | Total number of votes cast by them
declared invalid

00 00

Note: Total 111 members voted for this resolution out of which 111 members voted in
favour of the resolution but due to related party, we did not count 6 members vote in
the favour of resolution.

Special Business:

Resolution-3:

To appoint Mr. Samrat Zaveri (DIN: 00374104) as an Independent Director:

(i) Voted in favour of the resolution:

Number of members voted Number of votes castby | % of total number of valid
them votes cast

109 3658194 99.97




(i) Voted in against of the resolution:
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Number of members voted

Number of votes cast by
them

% of total number of valid
votes cast

1233

0.03

(ii) Invalid votes:

declared invalid

Total number of members whose votes were

Total number of votes cast by them

00

00

Resolution-4:

To approve the remuneration of Mr. Devesh Singh Sahney (DIN : 00003956) chairman
and Managing Director of the Company for the period from October 01, 2021 to

September 30, 2022:

(i) Voted in favour of the resolution:

Number of members voted

Number of votes cast by
them

% of total number of valid
votes cast

102

46776

88.88

(i) Voted in against of the resolution:

Number of members voted

Number of votes cast by
them

% of total number of valid
votes cast

3

5855

11.12

(ii) Invalid votes:

declared invalid

Total number of members whose votes were

Total number of votes cast by them

00

00
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Note: Total 111 members voted for this resolution out of which 108 members voted in
favour of the resolution but due to related party, we did not count 6 members vote in
the favour of resolution.

Resolution-5:

To approve commission to non-executive directors of the Company:

(i) Voted in favour of the resolution:

Number of members voted Number of votes cast by | % of total number of valid
them votes cast

98 45428 86.31

(i) Voted in against of the resolution:

Number of members voted Number of votes castby | % of total number of valid
them votes cast

7 7203 13.69

(ii) Invalid votes:

Total number of members whose votes were | Total number of votes cast by them
declared invalid

00 00

Note: Total 111 members voted for this resolution out of which 104 members voted in
favour of the resolution but due to related party, we did not count 6 members vote in
the favour of resolution.

9. On the basis of the aforesaid results, I report that all the Resolutions as contained in
the AGM Notice dated June 12, 2021 have been passed with requisite majority.
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10. All electronic data and relevant records of voting will remain in my custody until
the Chairman considers, approves and signs the minutes of the 10th Annual General
Meeting and the same shall be handed over thereafter to the Chairman/Company
Secretary for safe keeping.

Thanking you,

Yours faithfully,

For SVN & Associates For NRB Industrial Bearings Limited
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Proprietor Company Secretary
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